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7UXH�WR�WKH�QDP H�RI�RXU�IRXQGLQJ�IDWKHU��/DWH�6KUL�' KLUXEKDL�$P EDQL��WKH�6FKRRO�RI�/DZ �DLP V�WR�FUHDWH�DQG�WUDLQ
D� FRP P XQLW\ � RI� ODZ \ HUV� DQG� QRQ�ODZ \ HUV� JXLGHG� E\ � WKH� LGHDOV� RI� LQGXVWU\ �DFDGHP LD� FROODERUDWLRQ� DQG
HQWUHSUHQHXULDO�VSLULW�LQ�D�JOREDOL]HG�,QGLDQ�HFRQRP \ �� : H�DUH�D�VSHFLDOL]HG�ODZ �VFKRRO�SRVLWLRQHG�DV�D�KXE�IRU
FDSDFLW\ �EXLOGLQJ��WUDLQLQJ��UHVHDUFK�DQG�WHFKQLFDO�DVVLVWDQFH��: H�RIIHU�DQ�LQWHUGLVFLSOLQDU\ �DQG�LQGXVWU\ �RULHQWHG
HGXFDWLRQ�WKURXJK�D�Z LGH�DUUD\ �RI�FRXUVHV��Z LWK�LQVLJKWV�DQG�LQVWUXFWLRQ�SURYLGHG�E\ �H[ SHUWV�GUDZ Q� IURP �WRS
LQWHUQDWLRQDO� 	 � GRP HVWLF� RUJDQL]DWLRQV�� LQGXVWU\ � P XOWLODWHUDO� 	 � LQWHUJRYHUQP HQWDO� RUJDQL]DWLRQV� DQG
HGXFDWLRQDO�LQVWLWXWLRQV��
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$SDUW�IURP �WKH�IODJVKLS�YHUWLFDOV�Õ�(6* ��&DUERQ�0 DUNHWV�	 �6XVWDLQDELOLW\ ��&RQVWUXFWLRQ�	 �$UELWUDWLRQ�/DZ ��DQG�$,�
' DWD�3ULYDF\ �	 �7HFKQRORJ\ �/DZ ��Z H�DUH�VWULYLQJ�WR�EXLOG�H[ SHUWLVH�DQG�RIIHU�SURJUDP P HV�LQ�HP HUJLQJ�DUHDV�RI
ODZ �VXFK�DV�,QWHUQDWLRQDO�7UDGH�	 �,QYHVWP HQW�/DZ ��,35��$YLDWLRQ�/DZ ��7D[ �/DZ ��&DSLWDO�0 DUNHW�	 �6HFXULWLHV�/DZ
DQG�RWKHUV�

%RDVWLQJ� WLH�XSV� Z LWK� NH\ � ,QGLDQ� DQG� JOREDO� RUJDQLVDWLRQV�� Z H� DLP � WR� GHYHORS� FDSDFLW\ � E\ � SURYLGLQJ� KLJK�
TXDOLW\ �� LQGXVWU\ �IRFXVHG� H[ HFXWLYH� GHYHORSP HQW� SURJUDP P HV� DQG� VSHFLDOLVHG� HGXFDWLRQDO� FRXUVHV� LQ� QLFKH
OHJDO�DQG�UHJXODWRU\ �DUHDV�WR�Z RUNLQJ�SURIHVVLRQDOV�WR�FRQWULEXWH�WR�WKH�QDWLRQDO�JRDO�RI�9LNVLW�%KDUDW�� � � � �



$[ LV� 0 D[ � / LIH� ,QVXUDQFH� /LP LWHG� LV� D� -RLQW� 9HQWXUH� EHWZ HHQ� 0 D[ � )LQDQFLDO� 6HUYLFHV� /LP LWHG� DQG� $[ LV� %DQN
/LP LWHG�� ,WV� (6* � IUDP HZ RUN� LV� DQFKRUHG� LQ� IRXU� FRUH� SLOODUV�� HWKLFDO� EXVLQHVV�� FRP P XQLW\ � FDUH�� ILQDQFLDO
UHVSRQVLELOLW\ ��DQG�JUHHQ�RSHUDWLRQVÖDOO�DOLJQHG�Z LWK�WKH�81�6XVWDLQDEOH� ' HYHORSP HQW�* RDOV��7KHVH�SULRULWLHV
VKDSH�VWUDWHJLF�GHFLVLRQV�DQG�JXLGH�ORQJ�WHUP �YDOXH�FUHDWLRQ�
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9DUDKD�LV�D�OHDGLQJ�JOREDO�FOLP DWH�WHFK�VWDUWXS�WKDW�VSHFLDOL]HV�LQ�QDWXUH�EDVHG�VROXWLRQV��LQFOXGLQJ�UHJHQHUDWLYH
DJULFXOWXUH��DJURIRUHVWU\ ��DQG�ELRFKDU�SURMHFWV�WKDW�SURP RWH�FOLP DWH�DGDSWDWLRQ��ELRGLYHUVLW\ ��Z DWHU�FRQVHUYDWLRQ
DQG� LQFUHDVHG� LQFRP H� IRU� VP DOOKROGHU� ODQG� VWHZ DUGV�� 7KH� FRP SDQ\ 
V� P LVVLRQ� LV� WR� SURYLGH� DJULFXOWXUH� DV� D
VROXWLRQ�WR�FOLP DWH�FKDQJH�Z KLOH�DOVR�KHOSLQJ�IDUP HUV�LQ�LQFUHDVLQJ�WKHLU�LQFRP H�

' KLU� 	 � ' KLU�$VVRFLDWHV�HVWDEOLVKHG� ,QGLDØV� ILUVW�GHGLFDWHG� (6* �3UDFWLFH� ' HVN��P DUNLQJ�D�SLRQHHULQJ�VWHS�LQ�WKH
,QGLDQ�OHJDO�ODQGVFDSH��$V�RQH�RI�WKH�HDUOLHVW�ODZ �ILUP V�WR�IRUP DOL]H�D�VSHFLDOL]HG�(6* � IRFXVHG�WHDP ��' KLU�	 �' KLU
SRVLWLRQHG� LWVHOI� DW� WKH� IRUHIURQW� RI� JXLGLQJ� FRUSRUDWLRQV� RQ� P DWWHUV� UHODWHG� WR� (6* � FRP SOLDQFH�� UHJXODWRU\
GLVFORVXUHV�� VXVWDLQDELOLW\ � JRYHUQDQFH�� DQG� HWKLFDO� OHJDO� VWUXFWXULQJ�� 7KHLU� (6* � 3UDFWLFH� ' HVN� RIIHUV
FRP SUHKHQVLYH�OHJDO�VXSSRUW�WR�EXVLQHVVHV�VHHNLQJ�WR�DOLJQ�Z LWK�HYROYLQJ�(6* �IUDP HZ RUNV��ERWK�DW�WKH�QDWLRQDO
DQG�LQWHUQDWLRQDO�OHYHOV�


















